
THE GEORGE L. BAGBY SCHOLARSHIP FUND 

LOAN AGREEMENT 

ACADEMIC YEAR: 

LOAN AMOUNT: $ 

$ ***-**-**** 

Social Security No. 

I,----" do hereby acknowledge receipt of _____ DOLLARS from the 
George L. Bagby Scholarship Fund. 

I acknowledge and understand the conditions of this loan agreement and shall make 
repayment as circumstances permit at the minimum rate of FOUR percent ( 4%) of 
my adjusted gross income as determined by my federal income tax return filed the 
same year as payment is required. Repayment of funds advanced above shall begin on 
the 15th day of May subsequent to my ceasing to be enrolled at Asbury University 
and shall continue annually thereafter until the entire loan is paid in full. Said 
repayment of funds advanced shall be added to the George L. Bagby Scholarship 
Fund principal, making additional funds available for future students. 

I agree to keep Asbury University informed annually of any changes in my name or 
address. I further agree to furnish upon request proof of my adjusted gross income. 

I also understand that any unpaid amount of this loan at my death shall not constitute a 
claim against my estate. 

04/30/2024 13:34:22 

Signature of Borrower Date 

Pennanent Address Street City State Zip 






















